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Housing South Carolina
is not just our business,
it’s an investment in
our state!
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South Carolina State Housing Finance
and Development Authority
We are accountable.
We financed 6,539 homes and apartments in 2004.
Activities            Families      Investment in
and Programs             Helped   South Carolina
Homes Financed  2,447     $125,361,099
Mortgage Revenue Bond Program
Affordable Rental Housing    872           $40,109,000
Tax-Exempt Multi-Family Bonds
Affordable Rental Housing   1,164     $109,037,623
Low Income Housing Tax Credit Program
Affordable Housing Development   1,326         $20,762,692
HOME Investment Partnerships Program
Affordable Housing Development      730       $13,250,306
South Carolina Housing Trust Fund
Assisted Rental Housing  20,478         $93,767,001
US Department of Housing
and Urban Development’s Section 8 Program
Total Investment in Affordable Housing  — $402,283,721
We did All this for South Carolina   —
 11,806 Direct Jobs
  7,084 Indirect Jobs
18,890 Total Jobs Created
While providing affordable housing
for the citizens of South Carolina, our
investments also provide work for
thousands of individuals either
directly or indirectly. Whether they
are carpenters, electricians, real estate
agents, or retailers – additional jobs
are created as the need for affordable
housing is being met. As we invest in
affordable housing, we are
also investing in the people
around us.
$307,513,488 Million of New Tax Base
Tax rolls do not reflect the full benefit and
importance of affordable housing. South
Carolina’s housing programs leverage
private sector investment and federal funding.
Safe, quality affordable housing not only
helps young people just starting out, families,
elderly, disabled, and others with modest
incomes. It helps stabilize the economy during
unpredictable economic cycles. And it meets
the needs of business and industry who see the








South Carolina State Housing Finance
and Development Authority
Our success is measurable.
    And kept  operating costs to 3.4% of production!
Management of a $2.8 Billion Rental
Portfolio
Realizing that Homeownership may not be for
everyone, the Authority works diligently to
promote affordable rental development and
preserve the quality of existing rental housing.
We monitor 35,915 Housing Credit apartments
which may also be financed with one or more
additional federal or local funding sources
such as the HOME Program, Multifamily Tax
Exempt Bonds, and South Carolina’s Housing
Trust Fund. Additionally, the Authority
provides fiscal management for 17,913
apartments in the private rental sector, a
Contract Administration that includes the
majority of HUD’s South Carolina portfolio.
$35.5 Million Local and
$103.2 Million State Tax
Revenues
Each time we are able to put an
individual or family into a home of
their own, they become stakeholders
in their community. Taxes paid by
these new homeowners provide for
additional schools, parks, police and
firefighters — all of which are
crucial to a successful, interactive
community. And it’s further proof
of the Authority’s strong
commitment to
South Carolina.
No state expenditure provides as much
economic stimulus as affordable housing.
In 2004, the Authority  produced:
• 6,539 homes and apartments
• $307.5 million of new tax base
• $138.7 million of local and state tax revenues
• 18,890 new jobs
• Management for a $2.8 billion rental portfolio
for 35,915 rental units
For every $1.00 the Authority invested in South
Carolina, less than four cents was spent on operating
costs!
2004 Operating Costs







South Carolina state Housing
Finance and Development Authority
www.schousing.com
The Mission of the South Carolina
State Housing Finance and
Development Authority is to
promote and provide safe, decent,
and affordable housing for the
citizens of the state. The Authority
is an independent agency of state
government operating at no
expense to the taxpayers of South
Carolina.
Since its creation by the General
Assembly in 1971, the Authority has
invested more than $2,832,792,034
in financed homes and apartments,
rehabilitation, preservation, and
other affordable housing
assistance to the citizens of the
state.
We fully intend to continue this
investment pattern with an eye
toward building both quality
housing and strong communities
that serve all the people of our
state. The right housing investment
can make the difference in a child’s
life, a family’s health, and a
community’s well being.
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